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TOAN CANH THI TRUONG CHUNG KHOAN
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TONG KET THI TRUONG CHUNG KHOAN THANG 10:

Thi trudng budc sang thang giam diém tha 2 lién tiép. Trong 2 tuan dau thang 10 chi sd VN-Index bat ngo bt pha nho su
dong thuan tir nhdm céc ¢6 phiéu tru giip cho chi s6 cham murc cao nhat lich st tai 1,794.58 diém, tién sat ngudng 1,800
diém tai phién giao dich ngay 14/10. Tuy nhién lién ngay sau d6 chi sd quay dau lién tuc giam diém siu dé roi két thac
thang 10 tai mdc 1,639.65 diém, ghi nhan thang thir 2 gidm diém lién ti€p véi mirc giam tuong trng 1.33% so vdi cudi thang
9.

«  Khoi lugng giao dich binh quan trong thang dat hon 1 ty co phiéu/ngay vdéi gia tri giao dich binh quan dat hon 33,549 ty
dong/ngay; tuong trng giam 8.52% vé khoi luong va 1.35% vé gia tri so véi thang 9/2025.

«  Khai ngoai duy tri ban rong manh thang thir 3 lién tiép. Cu thé nha dau tu nudce ngoai da thuc hién ban rong trong thang véi
gia tri hon 22,191 ty d6ng trong dé tdng gia tri ban rong qua khdp Iénh trén san HOSE dat gan 22,200 ty d6ng. Tuy nhién, gia
tri ban rong da thap hon so vai thang 9 (25,700 ty) va thang 8 (29,400 ty).

TRIEN VONG THI TRUONG CHUNG KHOAN THANG 11:

«  Tang trudng loi nhuan cta cac doanh nghiép niém yét toan thi truong so véi cung ky dat mirc cao nhat trong hon 1 nam.
Theo béo cédo téng hop tir FiinPro, tinh dén ngay 31/10/2025, da c6 968/1,644 doanh nghiép niém yét (tuong (ng 91.9%
von hoda toan thi trudng) cong bd két qua kinh doanh Quy 3.2025. Dt liéu cho thay tong loi nhuén sau thué cla cac doanh
nghiép nay tdng trudng an tugng 41.1% so vdi cung ky ndm trudce, phan anh xu hudng phuc héi ré nét cda nén kinh té va
hiéu qua hoat dong cai thién trén dién rong.

«  Khoang trong thong tin. Thang 11 la giai doan “chuyén tiép” gitta mua bdo cédo két qua kinh doanh Quy 3.2025 va ky vong
nam mdi. Viéc thiéu théng tin hd tro cung su vang mat clia dong tién t6 chirc khién thi truong dé roi vao trang thai diéu
chinh ngan han, tuy nhién day ciing la thoi diém tot dé€ nha dau tu chuén bi danh muc cho “nhip tdng mua cudi ndm”.

«  Ap luc ban chét 16i gia tdng. Dong tién tiép tuc suy yéu rd rét trong thang 10 cung véi d6 1a viéc chi s& VN-Index chinh thic
danh mat duong hé trg MA50 sé tiép tuc gay ap luc tam ly I6n 1én xu hudng dong tién clia cac nha dau tu.
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THANG 10 - CHi SO LAP PINH LICH SU’
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Viét Nam la thj truong chirng khoan giam manh thir 2 trén thé gi6i trong thang 10 nam 2025
(tinh t6i hét ngay 31/10/2025)
25.0% - | mBiéndodaodong W & % Tang/giam
| 19.94%
20.0% | | 16.64%
15.0% | I
10.0% | |
I 3.70%
0% I 0 . o 77%  2.99%
>0 | 105% . les%  1.904%  227%  251% AT I
~giredgliggnie
-0.40%  0.17%
| -1.33%
-5.0% |
-3.53% | |
-10.0% —_——
Hoéng Kong ViétNam Philippine Malaysia MSCIAC Indonesia Trung Qudc  Global My ChauAu Thailan Singapore ChauA NhatBan HanQuéc

ASEAN TBD
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«  Trong 2 tuan dau thang 10 chi sd VN-Index bat ngo birt pha nho sy dong thuan tir nhém cac c6 phiéu tru gitp cho chi s6
lap mic cao nhat lich str tai 1,794.58 diém, tién sat ngudong 1,800 diém tai phién giao dich ngay 14/10. Tuy nhién lién
ngay sau do chi s6 quay dau lién tuc giam diém sau, két thic phién giao dich ngay 31/10/2025, chi sé VN-Index dirng &
murc 1,639.65 diém, VNAIlIshare dat 1,784.26 diém va VN30 dat 1,885.36 diém. So vdi thang trudc, thi truong cé dién bién
trdi chiéu gitra cac nhom chi s6: VN30 tang 1.19%, trong khi VN-Index va VNAIlIshare giam nhe lan luot 1.33% va 1.13%, ghi
nhan thang tha 2 giam diém lién tiép.

CTCP CHUNG KHOAN DAU KHi

CHIEN LUOC THI TRUONG
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Nguén: Bloomberg, PSI téng hop

«  Trong thang 10, chi s6 VN-Index giam 1.33% khi thi truong c6 su phan héa ré nét giira cac nhém nganh. Nganh Bat
dong san tiép tuc duy tri da tdng tich cuc véi mic tdng 2.59% so vdi thang trude, chd yéu nhd nhém c6 phiéu ho
Vingroup gém VIC (+9.21% MoM), VRE (+3.74% MoM). 0 chiéu nguoc lai nhém ¢6 phiéu Tai chinh gap ap luc diéu chinh
giam sau trong d6 nhém Dich vu tai chinh giam 11.11% so véi thang trudc véi VIX (-22.44% MoM), SSI (-11.02% MoM)...;
nhém Ngan hang giam 4.74% so véi thang truéc véi VCB (-3.17% MoM), MBB (-9.92% MoM), VPB (-7.72% MoM), TCB (-
7.27% MoM).

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG
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Thanh khoan sut giam manh trong 2 tuan cuéi thang 10
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Nguén: Bloomberg, PSI téng hop

«  Thanh khoan thi truong thang 10 duy tri  mirc cao du c6 diéu chinh nhe. Khéi lugng giao dich binh quan co phiéu dat
hon 1.067 ty don vi/ngay, gia tri binh quan 33,549 ty dong/ngay, giam lan luot 8.52% va 1.35% so véi thang 9.

« Céc san pham khac ciing giam thanh khoan. Giao dich chirng quyén cé bao dam (CW) binh quan dat 53.42 triéu
CW/ngay, gia tri 139.1 ty dong/ngay, trong khi chirng chi quy ETF dat 2.03 triéu don vi/ngay, gia tri 64.21 ty dong/ngay.
Giao dich hai san pham trén giam Ian lugt 13.24% va 17.82% vé khéi lugng.
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Nguén: Bloomberg, PSI téng hop

«  Khai ngoai duy tri ban rong manh thang thir 3 lién tiép. Cu thé nha dau tu nudc ngoai da thuc hién ban rong trong thang
véi gia tri hon 22,191 ty déng trong d6 tong gia tri ban rong qua khép 1énh trén san HOSE dat gan 22,200 ty dong.

« Thang 10 vira ghi ddu mac lich st cda thi truong chirng khoan Viét Nam khi FTSE Russell chdp thuan nang hang lén thi
truong mai nGi vao ngay 8/10. Viéc phan loai sé cé hiéu luc tir ngay 21/9/2026 va con tuy thudc vao danh gia tam thoi
trong ky review tiép theo thang 3/2026. Do c6 do tré vé thai diém chinh thirc nang hang, dong tién ngoai chua ghi nhan
mua rong co phiéu Viét Nam.
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BUC TRANH TANG TRUGNG LAC QUAN "
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Tang truong LNST Q3.2025 theo nhém nganh Tang trudng doanh thu va LNST theo nhém nganh
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Nguén: FiinTrade, PSI téng hop

Tang trudng loi nhuan cua cac doanh nghiép niém yét toan thi truong so véi cung ky dat mirc cao nhat trong hon 1
nam. Theo bdo cdo téng hogp tir FiinPro, tinh dén ngay 31/10/2025, da c6 968/1,644 doanh nghiép niém yét (tuong tng
91.9% von héda toan thj truong) cong b6 két qua kinh doanh Quy 3.2025. D liéu cho thay téng lgi nhuan sau thué cua céac
doanh nghiép nay tang trudng an tugng 41.1% so vdi cung ky nam trudce, phan anh xu hudng phuc hoéi rd nét cia nén
kinh t€ va hiéu qua hoat dong cai thién trén dién rong.



KHOANG TRONG THONG TIN !’
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LICH SU’ K|EN THANG 11 Thang| 1 2 3 4 5 6 7 8 9 | 10 | 11| 12

2015 5.6% 29% -7.0% 2.0% 13% 41% 47% 91% -0.4% 80% -5.6% 1.0%

2017 [ 49% 19% 1.6% -0.6% 2.8% 52% 09% -01% 28% 4.1% 13.5% 3.6%

2018 |12.8% 1.0% 4.7% -10.6% -7.5% -1.1% -0.5% 3.5% 2.8% -10.1% 1.3% -3.7%

2019 | 2.0% 6.0% 1.6% -01% -2.0% -1.0% 44% -08% 13% 02% -2.8% -1.0%
3@ 4 5 6® 7 8 9

2020 | -2.5% -5.8% -24.9% 16.1% 12.4% -4.6% -3.2% 104% 2.7% 22% 8.4% 10.0%
10 11 12 13 14 15 16 2021 |-43% 106% 2.0% 40% 72% 61% -70% 1.6% 08% 7.6% 24% 1.3%

2022 (-1.3% 0.8% 0.1% -8.4% -54% -7.4% 0.7% 6.1% -11.6% 9.2% 2.0% -3.9%

17 18 19 20®

21 22 23 2023 [103% 7.8% 3.9% -1.5% 2.5% 42% 92% 0.1% -57% -10.9% 6.4% 3.3%

2024 ( 3.0% 7.6% 2.5% -58% 43% -1.3% 0.5% 26% 03% -1.8% -1.1% 1.3%

24 25 26 27 28 29 30

2025 (-0.1% 3.2% 0.1% -6.2% 87% 3.3% 9.2% 12.0% -1.2% -0.6%

\ Lich st hiéu suat sinh 16i theo thang cua VN-Index (2015 - 2025)
ETF: VN-Dianmond, VN-Finselect, VNX-50:

03/11 naav danh muc mai 6 hiéu lue « Thang 11 thuong thiéu vang hoat dong co cau danh muc
gay ' T tir cac quy Ion, khién Dong tién tir khéi ngoai va quy ETF

giam bat anh hudng, thi truong phu thudc chua yéu vao

06/11 nha dau tu céd nhan trong nudc.Thanh khoan giam, bién

GSO0: Bao cdo tinh hinh kinh t& - xa hdi do dao dong hep, chi s6 dé bi anh hudng béi céc nhip ban
chot 16i ngan han hodc céc tin tire tiéu cuc bat ngo.

« Tuy nhién trong vong 10 nam gan nhat giai doan tir 2015 -

20/11 | Futures VN30 d4o han thang 11 2024, thang 11 c6 xac suat tang diém lén toi 60% dac biét

\ / ngay sau su diéu chinh cua thang 10.
CTCP CHUNG KHOAN DAU KHi

CHIEN LUOC THI TRUONG




AP LUC BAN CHOT LOI GIA TANG i
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Do rong toan thi truong (% So lwgng cac ma giao dich trén duong MA)
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«  Ap luc ban chét 16i gia tang. Dong tién tiép tuc suy yéu rd rét trong thang 10 cung vdi d6 1a viéc chi s6 VN-Index chinh
thirc danh mat duong hé trg MAS50 sé tiép tuc gay ap luc tam ly I6n 1én xu hudng dong tién clia cac nha dau tu.
« DO rong toan thi truong thu hep manh ké tir cuéi thang 8, déc biét sé luvong cadc ma giao dich dudi duong MA100 ngay
cang cb xu hudng gia tang. Trong ngan han sé lugng ma giam xudng dudi duong MA20 dang c6 xu hudng tiép tuc gia
tang khién cho dé rong chuyén hudéng tiéu cuc

CTCP CHUNG KHOAN DAU KHi

CHIEN LUQC THI TRUONG




PINH GIA P/E THI TRUONG GIAO DICH DUG1 MUC TRUNG BINH 5 NAM
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P/E chi s6 VN-Index diéu chinh xuéng duéi mirc Pinh gia P/E toan cau
trung binh 5 nam
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«  Sau mua bao cao két qua kinh doanh Quy 3.2025 day tich cuc va pha diéu chinh trong 2 tuan cuéi thang 10, hién mic
dinh gia P/E cua thi truong da giam xudéng giao dich tai mirc 15.91 thap hon mirc trung binh 5 nam la 16.64.

«  Muc dinh gia cua thi trudng chirng khoan Viét Nam tuong d6i hap dan so véi cac nudc trong khu vuc va trén thé gidi.



FTSE RUSSELL GIAI DAP LO TRINH NANG HANG VAO 2026

PETROVIETNAM
PSI

Bang dudi day minh hoa ty trong chi s6 du kién cua co phiéu Viét Nam (niém yét trong Quy 4) trong céc ro chi s6 FTSE dua
trén di liéu tinh dén thoi diém déng clra vao Thir Sau, ngay 31 thang 10 nam 2025.

Ti trong du kién trong ro Ti trong du kién trong ro Ti trong du kién trong ro Ti trong du kién trong ro

FTSE Global All Cap FTSE Emerging All Cap FTSE All-World FTSE Emerging

0.04% 0.34% 0.02% 0.22%

% FTSE Russell vira c6ng b6 ké& hoach viéc thuc hién tai phan loai Viét Nam tur thi trudng can bién 1én mdéi néi trong céc rd
chi s6 FTSE.

< FTSE Russell sé tai phan loai Viét Nam tir thi truong Can bién (Frontier) l1én Thi trudng mai néi thir cdp (Secondary
Emerging Market) trong B6 chi sé ¢d phiéu toan cau FTSE (FTSE Global Equity Index Series - GEIS) va céc chi s lién quan,
6 hiéu luc tir ky ra soat ban nién thang 9/2026, vai diéu kién vugt qua danh gia trung gian vao thang 3/2026.

% Viéc tai phan loai sé dugc trién khai theo nhiéu giai doan. Trong d6, viéc loai bd Viét Nam khoi Bo chi s FTSE Frontier sé
dugc thuc hién mot [an duy nhat trong ky ra soat thuong nién thang 9/2026.

% Viéc bo sung Viét Nam vao Bé chi s6 FTSE GEIS sé bat dau tir ky ra soat ban nién thang 9/2026, phu thudc vao két qua
danh gia trung gian thang 3/2026. Chi tiét cu thé vé cac giai doan sé dugc cong bo trong théng bédo thang 3/2026, sau khi
Tham van céc Uy ban Tu van cta FTSE Russell vA Phé duyét cudi cling bdi Ho6i dong Quan tri Chi sd FTSE Russell.



TRIEN VONG DONG VON MG1 SAU NANG HANG !’
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Chia khéa thu hat dong vén dau tu méi doi dao ,
Co cau FTSE Emerging Market cdp nhat vao 31/07/2025 Tong tai san cac quy (chu dong + bi dong) ty USD

Country/Market Breakdown
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Viét Nam c6 thé thu hat dong von dau tu nuéce ngoai (bi dong + cha dong) tir 3-8 ty USD theo udc tinh

Gia dinh:

« Ty trong: Quy mo von hda ctiia VN-Index dat hon 275 ty USD, twong dong cac quéc gia trong danh muc FTSE Emerging
markets Index, tiéu bi€u nhu Chile (149 ty USD), Qatar (168 ty USD). Udc tinh ty trong cla Viét Nam trong ro sé khoang
0,5% - 0,8% khi dugc thém vao chinh thic.

« Dong von bi déng: Theo Trackinsight c6 17 quy ETF véi t6ng tai san khoang 100 ty USD I4y chi s6 mdi ndi FTSE lam co sé.

« Dong vén cha déng: Theo FTSE Russel udc tinh téng tai san tir cadc quj chd déng gép 5 lan so vai quy bi dong, tuong
duong khoang 500 ty USD va Gia dinh cac quj chd déng phan bé ty trong twong rng vai chi so.

CTCP CHUNG KHOAN DAU KHi

CHIEN LUOC THI TRUONG




TRIEN VONG DONG VON MG1 SAU NANG HANG

Dong tién ngoai vao cdc quéc gia trudc va sau khi FTSE nang hang Ién thi truong mdéi néi thar cap
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Money flow into EM - before and after the upgrade

| Upgrade Sep-10 Sep-13 Sep-13 Sep-13 Sep-17

Year Colombia i Quatar Romani India Pakistan
2007 790
2008 | (88)
2009 ’ 67 ' 424 |

2010 : 1,488 [ 1,225 | 862 | 1775 | 29,321
20m 2,272 1,331 (676) | 2,527 |  (512)
2012 | 3,455 2,558 (697) | 4,897 | 24,548
2013 1,921 678 1057 | 6,471 | 19,754
2014 1,256 2,445 3,351 | 16,162 Y 32953 | 60,59
2015 (1,194) 456 | (19) 3,274 3,066 | (30,893)
2016 1,765 | 1,927 | 2,903 1,002 | (21,476)
2017 ' 84,599 | (74,705)
2018 ; (1,185) | (40,266)
2019 ' 132,543 1,292
2020 ) 221,116 | (65,881)
2021 '
2022

Nguén: Bloomberg, PSI téng hop

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC THI TRUONG



DU BAO THI TRUONG THANG 11 !’
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« Thi truong ching khoan Viét Nam vira trai qua mot thang 10 giao dich day bién dong manh khi chi trong tuan giao dich
d4au tién cua thang 10 chi sd da bat tdng manh véi mirc tang an twgng 101,73 diém (+6,18%). Tuy nhién sau dé chi so lién
tuc giam diém va gan nhu xo6a tan hoan toan miurc tang trude dé.

« Kich ban co s& (50%): Trudc ap luc ban gia tang tai nhém cd phiéu bluechips va c6 phiéu nhém Vingroup, chi sé VN-Index
nhiéu kha nang sé tiép tuc giam nhe quay lai viing ho trg can bang kéo dai trong 2 thang trudc do tai 1.605 — 1.635 diém.
Day sé la vung ho trg quan trong ma chi s6 can kiém nghiém lai luc cau trudce khi chi sd cé thé xac dinh duoc xu huéng
mdi.

« Kich ban tiéu cuc (30%): Ap luc ban rong manh cung luc cau thiéu tu tin trude bdi canh bat 6n vé cudce chién thuong mai
M§ - Trung khién cho chi sé tiép tuc giam sau quay vé kiém nghiém lai duong ho trg MA100 tuong tng véi ving 1.560 -
1.580 diém. Pay ciing sé la [an d4u tién chi sé VN-Index gidm vé day ke tir thang 5/2025.

CTCP CHUNG KHOAN DAU KHi
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Chung t6i ky vong sé c6 nhiéu co hoi dau tu trong nam 2025 véi nhiéu nhém nganh duoc hudng lgi tir
chinh sach vi mo, dau tu cong ciing nhu nhu cau tiéu dung va gia hang héa thé gigi.

1. Nganh Ngan hang: Chat luong tai san nganh Ngan hang bat dau cai thién khi ty Ié ng xau giam. Tang trudng kinh té ving
vang va mat bang lai suat duy tri thap khién cho nhu ciu vay vén tang va thic day tang trudng tin dung Ngén hang.

C6 phiéu ua thich: VCB, ACB

2. Nganh Dau khi: Trong ndm 2025, gia dau duoc du bdo sé dao déng quanh ngudng 70-80 USD/thing, mirc gia nay van
mang lai loi nhuén déi véi cac doanh nghiép khai thac va cé thé ho tro phan nao su phuc héi chung cua nén kinh té€ thé gidi.

Co phiéu ua thich: BSR, PVT, PVS, PVD

3. Nganh Pau tu cong: Co hoi dau tu tiém ndng sé dén tir cac céng ty c6 du an day du diéu kién phap ly, kha nang tiép can
ngu6n von tin dung tét, trong bbi canh nguén cung con han ché.

C6 phiéu ua thich: VCG, CTD

4. Nganh Thép: Thi truong trong nudc dang cé dau hiéu phuc héi ré rét khi san luong tiéu thu tang manh so vdi cung ky, gia
ban ciing d4 bat tang ké tir dau quy 4.

C6 phiéu ua thich: HPG, HSG, NKG

5. Nganh Phan bon: Luat thué GTGT 5% doi vdi phan bén chinh thirc duoc théng qua gitup cac doanh nghiép san xuat phan
bon néi dia tang tinh canh tranh.

C6 phiéu ua thich: DCM, DPM
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6. Nganh Ban lé: Trién vong tang truéng nganh duoc ho tro bai cac yéu t6: (1) Niém tin tiéu dung cai thién nho vao su hoi
phuc cua kinh té vi mé va cdc chinh sach thiét thuc kich cau tiéu dung néi dia; (2) Bach héa - Hang tiéu dung nhanh dan dau
xu hudéng ban 1é; (3) Kénh thuong mai dién tu tiép da tang truong, du kién déng gép 10% téng doanh thu ban Ié.

C6 phiéu ua thich: MWG, PNJ
7. Nganh Bat déng san: Nhiing diém sang nganh Bat déng san sé tdi tir (1) Nguén cung mdi con han ché tiép tuc la co héi
vGi nhiing doanh nghiép c6 du an du diéu kién phap ly, nén tang tai chinh (2) B6 3 luat (Luat Dat dai, Luat Nha 6, Luat Kinh

doanh Bat déng san) chinh thirc dp dung tir 08/2024 sé tao ra co hdi mdi vdi thi trudng bat dong san va thidc day thi truong
h6i phuc nhd nhiing thay d6i mang thién huéng tich cuc so vdi bg luat cd.

C6 phiéu ua thich: NLG, VHM

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC THI TRUONG
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Tran Anh Tuan, CFA
Giam déc Trung tam Phan tich
Email: tuanta@psi.vn

Dang Tran Hai Pang
Pho Giam d6c Trung tam Phén tich
Email: dangdth@psi.vn

Phong Phan tich Phong Truyén thong
Pham Hoang Vi Thi Ngoc Lé Vii Huyén Ha My

Trudng bo phan Phén tich doanh Trudng bo phén Kinh té va Thi Phé phong Truyén thong
nghiép truong Email: myvhh@psivn
Email: phamhoang@psi.vn Email: levthn@psi.vn

Té Quéc Bao Nguyén Thj Thu Trang Cao Thuy Linh

Trudng Nhém Chién lugce thitrwong  Chuyén vién cao cap Chuyén vién cao cap
Email: baotqg@psivn Email: trangntt@psi.vn Email: linhct@psivn
Nguyén Thao Nguyén

Chuyén vién cao cap
Email: nguyennt@psi.vn

CTCP CHUNG KHOAN DAU KHi 0 KINH TE Vi MO Q2-2025
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CONG TY CO PHAN CHUNG KHOAN DAU KHi

Tang 2, Toa nha Hanoi Tourist, 18 Ly Thudong Kiét, Phuong Ctra Nam, TP. Ha Noi
() (84)3934 3888
(84) 3934 3888

ims '
ams \WWW.pSi.vn

CHI NHANH HO CHi MINH CHI NHANH VUNG TAU

L4u 1, Toa nha PVFCCo, 43 Mac Dinh Chi, Tang 5, Toa nha Silver Sea, 47 Ba Cu,
Phuong Sai Gon, TP. H6 Chi Minh Phuong Viing Tau, TP. H6 Chi Minh

) (84-8) 39146789 ® (84-254)625 4520/22

(84-8) 3914 6969 (84-254)625 4521

CHI NHANH PA NANG

Tang G va Tang 2, Toa nha PVcombank Pa Nang, L6
A2.1, buong 30/4, Phuong Hoa Cuong, TP. Pa Nang

© (84-236) 3899 338

(84-236) 3899 338


https://www.psi.vn/vi

TUYEN BO MIEN TRACH NHIEM "

Bao cdo phan tich nay duoc 1ap bdi Cong ty C6 phan Chiing khoan Dau khi (PSI) chi nham muc dich cung cap thong tin tham
khdo chung cho céc nha d4u tu. Bao cdo nay khong cau thanh mot 16i chao moi mua, ban, hay dang ky bat ky san pham tai
chinh hodc ching khoan nao dugc dé cap trong day.

Céc théng tin, phan tich, nhan dinh va quan diém trinh bay trong bdo cdo nay chi mang tinh chat tham khao va khong nham
muc dich thay thé cho viéc danh gia va dua ra quyét dinh dau tu doc lap cua nha dau tu. PSI khuyén nghi nha dau tu nén tu
thuc hién danh gia hodc tham khao y kién tu van chuyén nghiép phu hop véi muc tiéu dau tu, kha nang tai chinh va mac do
chap nhén rdi ro cda ban than trudc khi dua ra bat ky quyét dinh dau tu nao.

Céc thong tin dugce st dung trong bdo cdo nay dugc thu thap tir cdc nguén ma PSI cho 14 déng tin cay va c6 san cong khai
tai thoi diém coéng bd. Tuy nhién, PSI khong dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hodc phu
hop cho bat ky muc dich cu thé nao cla céc théng tin dé. Céc thong tin va quan diém co thé thay doi ma khong can thong
bao trudce.

Moi thong tin hoac dir liéu vé hiéu suat trong qua khir cua bat ky chirng khoan hodc thi trudng nao dugc dé cap trong bao
cdo nay khong phai la chi bdao dang tin cay vé két qua hoac hiéu suat trong tuong lai. Dau tu vao ching khodn ludn tiém &n
rdi ro, bao gom rudi ro mat von.

PSI, cac cong ty lién két, cac cd dong, giam doc, can bo quan ly va nhan vién cta PSI sé khong chiu bat ky trach nhiém phap
ly nao doi véi bat ky ton that, thiét hai (truc tiép, gian ti€p, ngau nhién hodc hau qua) hoac chi phi nao phat sinh tir viéc st
dung, hodc dua vao céac théng tin va quan diém trong bédo céo nay.

PSI hodc cac cong ty lién két caa PSI, cling nhu cac nhan vién tham gia 1ap bdo cdo nay, c6 thé cé hoac da co céc vi thé
(dai/ngan) trong cac ching khoan dugc dé céap, hoac cé thé da cung cap cac dich vu ngan hang dau tu, tu van tai chinh,
hodc céc dich vu khéac cho céc 16 chirc phat hanh chirng khoan dé.

Bao cdo nay dugc bao hé ban quyén va chi danh cho ngudi nhan dugc cap quyén stir dung. Bao cdo khong dugc sao chép,
phan phai lai hodc céng bé cho bat ky muc dich nao khac ma khong cé su dong y trude bang van ban cua PSI. Viéc phat
hanh, phan phdi hodc str dung bao cdo nay cé thé bi han ché bai luat phap tai mot sé khu vuc phap Iy nhat dinh.



	TTCK 1H2025
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7

	TTCK 2025
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18

	Contact info
	Slide 19
	Slide 20
	Slide 21


